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ADDITIONAL INFORMATION
Directors' report

A detalled directors' report has not been prepared as the company is a wholly owned subsidlary of Eqstra Holdings
Limlted which Is incorporated in the Republic of South Africa.

Trading results

The trading results included In the attached financial statements represent the twelve month perlod to 30 June
2009 and the comparative results for the two months trading to 30 June 2008 of the related businesses of Eqstra
Corparatlon (Proprietary) Limited which were unbundled from Imperial Holdings Limited.

Events subsequent to the accounting date

There have been no events subsequent to year end that have a materlal effect on the financial results as at 30
June 2009,

Approval and Statement of responsibllity

The directors are responsible for the maintenance of adequate accounting records and the preparation and
Integrity of the financlal statements and related information. The auditors are responsible for reporting on the fair
presentation of the financlal statements. The financial statements have been prepared in accordance with
International Financial Reporting Standards and In the manner required by the Companies Act, 1973 in South
Africa.

The directors are also responsible for the company’s system of internal financial control. These are designed to
provide reasonable, but not absolute, assurance as to the refiability of the financlal statements, and to adequately
safeguard, verify and malintain accountability of assets, and to prevent and detect material misstatement and loss.
Nothing has come to the attentlon of the directors to indicate that any material breakdown In the functloning of
these controls, procedures and systems has occurred during the year under review.

The financial statements have been prepared on the going concern basis, since the directors have every reason to
belleve that the company has adequate resources In place to continue In operatlon for the foreseeable future.

The financlal statements set out on pages 3 to 37 were approved by the board of directors on 30 Novemebr 2009
and are signed on its behalf by:

WS Hil

Directors

E Clarke
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INDEPENDENT AUDITORS REPORT TO S T
THE MEMBER OF EQSTRA CORPORATION (PROPRIETARY) LIMITED

We have audited the accompanying financial statements of Eqstra Corporation (Proprietary) Limited, which
comprise the balance sheet as at 30 June 2009, the income statement, the statement of changes in equity and the cash
flow statement for the year then ended, and a summary of significant accounting policies and other explanatory
notes, as set out on pages 3 to 37.

Directors’ responsibility for the financial statements

The company’s directors are responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards, and in the manner required by the Companies Act of
South Africa.

This responsibility includes: designing, implementing and maintaining internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstances.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with International Standards on Auditing. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
staterments, The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of Egstra
Corporation (Proprietary) Limited as at 30 June 2009, and of their financial performance and their cash flows for the
year then ended in accordance with International Financial Reporting Standards and the requirements of the
Companies Act in South Africa.

’:De/\ vi{& q f:(/[\&

Per JM Bierman
Partner
15 December 2009

Naticnal Exccutive GG Gelink Chief Execulive AE Swiegers Chiel Operating Officer GM Finnock Audit

Db Kennedy 12 & Legal and Risk Advisory L Geeringh Consulting L Barn Corporate Finance CR Beukman finance
T Browen Clienis f5 Markels NT Mioba Cliziiman of the Board €R Qually Deputy Chialnan of the Board
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Egstra Corporation (Pty) Ltd
Balance sheet as at 30 June 2009

Assets

Non-current assels
Intangible assets

Property, plant and equipment
Leasing assets

Other investments and loans
Current assets

Amounts owing by group companies
Inventories

Trade and other receivables
Derivative financiat asset
Taxatlon in advance

Cash and cash equivalents

Total assets

Equity and liabilities
Capital and reserves
Share capital and premium
Other reserves

Retained loss

Total shareholders' equity
Non-current liabilities

Interest-bearing borrowings
Deferred tax liabilitles

Current liabilities

Amounts owing to group companies

Trade and other payables

Provlislons for liabllities and other charges
Derlvative financial llabilitles

Current portion of interest-bearing borrowings

Total liabilitles

Total equity and liabllities

7,412,512

30 June 30 June
2009 2008
Notes R 000 R 000
Restated
2,612,438 2,486,536
4 4,685 3,979
5 70,249 77,608
6 2,501,290 2,370,928
7 36,214 34,021
4,800,074 3,469,090
8 4,720,547 3,327,127
9 19,845 47,198
10 47,060 75,387
10,964
12,223 758
11 399 7,656
7,412,512 5,955,626
12 548,875 548,875
13 (31,240)
(16,138) (2,959)
501,497 545,916
4,079,703 4,778,895
14 3,875,915 4,658,027
15 203,788 120,868
2,831,312 630,815
8 121,636 71,326
16 317,592 349,806
17 280 683
31,036
14 2,360,768 209,000
6,911,015 5,409,710
5,955,626




Eqstra Corporation (Pty) Ltd
Income statement
For the years ended

Revenue
Net operating expenses

Depreclation, amortisation and recoupments
'dpérating profit

Forelgn exchange gains

Impalrment of share scheme loan

Impairment of loan to fellow subsldiary

?’r_oﬁt before ﬂnaEth costs

Net finance costs

Finance costs Including falr value gains and losses
Finance Income

Proﬁt/(_loss) before taxation
Income tax (expense) credit

Loss after taxation

MNotes

18
19

20

21
21
21

22

30 June 30 June
2009 2008
R 000 R 000
1,497,434 228,302
(733,124) (129,580)

764,310 98,722
(494,296) (74,856)

270,014 23,866

777 394
(8,758) (6,470)

(63,185)

198,848 17,790
(192,684) (21,941)
(790,908) (102,003)

598,224 80,062

6,164 (4,151)

(19,343) 1,157

(13,179) (2,994)




Eqstra Corporation (Pty) Ltd
Statement of changes In equity
For the years ended

Baia_nc,e at 26 june 2007_
Issue of ordinary shares for the net assets acquired on unbundling
Loss for the year

Issue of ordinary shares
‘Balance at 30 June 2008

Share capital

Falr value losses

Share based payments expense

Acquisition of share call option {net of taxation)
Loss for the year

Balance at 30 Juné 2009

and premium  Other reserves  Retained loss Total
RODO ROOOQ RO0O ROOO
o o BT 35
378,875 378,875
(2,994) (2,994)

170,000 170,000
548,875 (2,959) 545,916
(26,372) (26,372)

8,119 8,119

{12,987) (12,987)

(13,179) (13,179)

548,875 (31,240) (16,138) 501,497




Egstra Corporation (Pty) Ltd
Cash flow statement
For the years ended

Cash flows from operating activities
Cash recelpts from customers

Cash pald to suppllers and employees
Eas_h -g;el;afed_by opera_ti_o;'\s

Interest expense

Flnance Income

Income tax recelved/(pald)

Cash flows from investing activities

Net acquisition of businesses

Purchase of intanglble assets

Purchase of property, plant and equipment

Purchase of leasing assets

Proceeds from sale of intangible assets

Proceeds from sale of property, plant and equipment
Proceeds from sale of leasing assets

Additional Investments in and loans to fellow subsidiaries

Net movement In amounts due to group companles
Increase in other investments and loans

Cash flows from financing activities

Issue of shares for net assets acquired In unbundling
Issue of ordinary shares

Increase (n Iinterest bearing borrowings

Acquisition of share call option

Net (decrease) increase In cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Notes

23 a
21
21

23b

30 June 30 June

2009 2008
R 000 R 000
1,526,097 250,149
(498,816) (96,460)
1,027,281 153,689
(775,280) (112,967)
589,033 80,062
841,034 120,784
57,163 (762)
898,197 120,022
(371,578)
(3,109) (255)
(4,733) (2,214)
(941,942) (212,226)
13
6,408 2,182
94,360 128,206
(1,406,295) (1,490)

(3,255,764)
(1,760)

378,875

170,000

1,369,656 3,051,885

(18039 00

1,351,617 3,600,760

(7,257) 7,656
7,656

399 7,656



Eqstra Corporation (Pty) Ltd.
Notes to the annual financial statements
For the year ended 30 June 2009

] ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of the consolidated financial statements are set
out below and are consistent in all material respects with those applied during the previous year.

1.1,

1.2

1.3

Basis of preparation

The company financial statements are stated in rands and are prepared in accordance with and comply
with International Financial Reporting Standards (IFRS) and on a basis consistent with the prior year.

Intangible assets

Expenditure on acquired patents, trademarks, licences and computer software is capitalised and
amortised using the stralght-line basis over their useful lives, generally between two and eight years.
These intangible assets are recognized if it is probable that economic benefits will flow to the entity
from the intangible assets and the costs of the intangible assets can be reliably measured. Intangible
assets are not revalued. The carrying amount of each intangible asset is reviewed annually and
adjusted for impairment, where it is considered necessary.

Impairment of tangible and intangible assets excluding goodwill

At each balance sheet date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment
loss, or whether an impairment loss recognised in a previous period has reversed or decreased. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss or reversal (if any).

Where the asset does not generate cash flows that are independent from other assets, the company
estimates the recoverable amount of the cash-generating unit to which the asset belongs.

An intangible asset with an indefinite useful life is tested for impairment annually and whenever there
is an indication that the asset may be impaired. The assessment that the useful lives are indefinite is
assessed at least annually.

The recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value
in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects the current market assessment of the time value of money and the risks specific to the
asset for which the estimates

of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) Is estimated to be less than its carrying
amount, the carrying amount of the asset (cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised as an expense immediately.

Where an impairment loss subsequently reverses, the carrying amount of the asset (cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying
amount does not exceed the carrying amount that would have been determined had no impairment
loss been recognised for the asset (cash-generating unit) in prior years. Impairment losses recognised
on goodwill relating to a cash-generating unit are not reversed in a subsequent period.



Egstra Corporation (Pty) Ltd.
Notes to the annual financial statements
For the year ended 30 June 2009

1.4

1.5

A reversal of an impairment loss is recognised only if there has been a change in the estimates used to
determine the asset's carrying amount. A reversal of an impairment loss is recognised in income
immediately,

Property, plant and equipment and leasing assets

Land is reflected at cost and is not depreciated. New property investments and developments are
reflected at cost, which includes holding and direct development costs Incurred until the property is
available for occupation.

Cost also includes the estimated costs of dismantling and removing the assets and where appropriate
the cost is split into significant components. Major Improvements to leasehold properties are capitalised
and written off over the period of the leases. Where land and buildings are held as portfolio properties
and benefits are shared with policyholders, such property is fair valued through the income statement.

All other assets are recorded at historical cost less accumulated depreciation and any accumulated
impairment losses. Depreciation is calculated on the straight-line basis to write off the cost of each
component of an asset to its residual value over its estimated useful life as follows:

Buildings and leasehold improvements 20 years

Equipment and furniture 3 to 10 years
Motor vehicles 3to 5 years
Leasing assets 3 to 10 years

The depreciation methods, estimated remaining useful lives and residual values are reviewed at least
annually. Where significant components of an asset have different useful lives to the asset itself, these
components are depreciated over their estimated useful lives.

When the carrying amount of an asset is greater than its estimated recoverable amount, it is written
down immediately to its recoverable amount. An impairment loss is recognised as an expense
immediately.

Where a reversal of a previously recognised impairment loss is recognised, the depreciation charge for
the asset is adjusted to allocate the asset’s revised carrying amount, less residual value, on a
systematic basis over its remaining useful [ife.

Gains and losses on disposal are determined by reference to their carrying amount and are taken into
account In determining operating profit.

Capitalised borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of assets that
necessarily take a substantial period of time to get ready for their intended use or sale, are capitalised
to the cost of those assets until such time as the assets are substantially ready for their intended use
or sale. Where interest is earned on the temporary investment of borrowed funds, this income is set-
off against the finance costs eligible for capitalization.



Eqstra Corporation (Pty) Ltd.
Notes to the annual financial statements
For the year ended 30 June 2009

1.6

1.7

Inventories

Inventories are stated at the lower of cost or net realisable value, due recognition having been made
for obsolescence and redundancy. Net realisable value is the estimate of the selling price in the ordinary
course of business, less the costs of completion and selling expenses. Cost is determined as follows:

Vehicles Specific cost
Spares,accessories and finished goods Weighted average cost
Fuel, oil and merchandise First in, first out

Work in progress includes direct costs and a proportion of overhead costs but excludes interest
expense,

Financlal Instruments

Financial instruments are initially measured at fair value plus transaction costs, where applicable, when
the company becomes a party to the contractual provisions of the contract. Subsequent to initial
recognition, these instruments are measured as set out below.

Equity and debt security instruments
Equity and debt security instruments are initially recognised at cost on trade date.

At subsequent reporting dates, debt securities that the company has the intention and ability to hold to
maturity (held-to-maturity debt securities) are measured at amortised cost, excluding those held-to-
maturity debt securities designated as fair value through profit or loss at initial recognition, less any
impairment losses recognised to reflect irrecoverable amounts. Premiums or discounts arising on
acquisition are amortised on the yield-to-maturity basis and are included in the income statement.
Equity and debt security instruments other than held-to-maturity debt securities are classified as either
fair value through profit and loss or available for sale, and are measured at subsequent reporting dates
at fair value.

Where equity and debt security instruments are held for trading purposes, gains and losses arising from
changes in fair value are included in the income statement for the year.

Available-for-sale investments and gains and losses arising from changes in fair value are recognised
directly in equity, until the security is disposed of or is determined to be impaired, at which time the
cumulative gain or loss previously recognised in equity is included in the income statement for the year.

Loans receivable
Loans are recognised at the date that the amount is advanced.

At subsequent reporting dates they are measured at amortised cost, less any impairment losses
recognised to reflect irrecoverable amounts.

Trade and other receivables
Trade and other receivables originated by the company are stated at nominal value as reduced by
appropriate allowances for doubtful debts.

Cash and cash equivalents
Cash and cash equivalents are measured at carrying value which is deemed to be fair value. Bank
overdrafts are offset against cash and cash equivalents in the cash flow statement.



Egstra Corporation (Pty) Ltd.
Notes to the annual financial statements
Far the year ended 30 June 2009

Loans payable
Interest-bearing loans are initially recorded on the day that the loans are advanced at the net proceeds
received.

At subsequent reporting dates, interest-bearing borrowings are measured at amortised cost. Finance
charges, including premiums payable on settlement or redemption and direct issue costs, are
accounted for on the accrual basis in the income staterment using the effective interest rate method,
and are added to the carrying amount of the instrument to the extent that they are not settled in the
period in which they arise.

Where interest-bearing loans have interest rate swaps changing the interest rate from fixed to variable
or vice versa, they are treated as hedged items and carried at fair value. Gains and losses arising from
changes In fair value are included in the income statement for the year,

Where the company has the intention to repurchase its own interest-bearing loans in a recognised
marketplace, such loans are designated as held for trade and are carried at fair value. Gains and losses
arising from changes in fair value are included in the income statement for the year,

Trade payables
Trade payables are stated at their nominal value, which approximates the fair value and subsequently
stated at amortised cost.

Derivative instruments

Derivative financial instruments are initially recognised at fair value, and subsequently measured at fair
value. The company uses derivative financial instruments primarily relating to foreign currency
protection and to alter interest rate profiles.

The company designates certain derivatives as hedging instruments. They are classified as:
s fair value hedge: a hedge of exposure to changes in fair value of recognised assets and liabilities;
o cash flow hedge: hedges a particular risk associated with a recognised asset or liability or a highly
probable forecast transaction; and
« hedges of a net investment in a foreign operation.

Forward exchange contracts (FECs) are used to hedge foreign currency fluctuations relating to certain
firm commitments and forecast transactions.

Interest rate swap agreements can swap interest rates from either fixed to variable or from variable to
fixed and are used to alter interest rate profiles.

Any gains or losses on fair value hedges are included in the income statement for the year.

Changes in the fair value of derivative financial instruments that are designated and effective as hedges
of future cash flows are recognised directly in equity and any ineffective portion is recognised
immediately in the income statement. If the cash flow hedge of a firm commitment or forecast
transaction results in the recognition of an asset or a liability, then, at the time the asset or liability is
recognised, the associated gains or losses on the derivative that had previously been recognised in
equity are included in the initial measurement of the asset or liability. For hedges that do not result in
the recognition of an asset or a liability, amounts deferred in equity are recognised in the income
statement in the same period in which the hedged item affects the income statement.

10



Eqstra Corporation (Pty) Ltd.
Notes to the annual financial statements
For the year ended 30 June 2009

1.8

Derivatives embedded in other financial instruments or non-derivative host contracts are treated as
separate derivatives when their risks and characteristics are not closely related to those of host
contracts and the host contracts are not carried at fair value with fair value gains or losses reported in
the income statement.

Fair value calculations

Investments are fair valued based on regulated exchange-quoted ruling bid prices at the close of
business on the last trading day on or before the balance sheet date. Fair values for unquoted equity
instruments are estimated using applicable fair value models. If a quoted bid price is not available for
dated instruments, the fair value is determined using pricing models or discounted cash flow
techniques. Any unquoted equity instrument that does not have a quoted market price in an active
market and whose fair value cannot be reliably measured is stated at its cost, including transaction
costs, less any provislons for Impairment.

All other financial assets’ and liabilities' fair values are calculated by present valuing the best estimate
of the future cash flows using the risk-free rate of interest plus an appropriate risk premium.

Derecognition

The company derecognises a financial asset when its contractual rights to the cash flow from the
financial asset expire, or if it transfers the asset together with its contractual rights to receive the cash
flows of the financial assets.

The company derecognises a financial liability when the obligation specified in the contract is
discharged, cancelled or expires.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the
risks and rewards of ownership to the lessee. All other leases are classified as operating leases.

The company as lessor

Finance leases
Amounts due under finance leases are treated as instalment credit agreements.

Operating leases
Income is recognised in the income statement over the period of the lease term on the straight-line
basis,

Assets leased under operating leases are included under the appropriate category of asset in the
balance sheet, They are depreciated over their expected useful lives on a basis consistent with similar
items of property, plant and equipment.

The company as lessee

Finance leases

Leases where the company assumes substantially all the risks and rewards of ownership, are classified
as finance leases. Assets held under finance leases are capitalized as assets of the company at the
lower of fair value or the present value of the minimum leases payments at the inception of the lease.
The capitalized amount is depreciated over the assets useful life, Lease payments are allocated
between capital payments and finance expenses using the effective interest rate method.

11



Eqgstra Corporation (Pty) Ltd.
Notes to the annual financial statements
Far the year ended 30 June 2009

The corresponding liability to the lessor is included in the balance sheet as a finance lease obligation.
Finance costs, which represent the difference between the total lease commitments and the fair value
of the assets acquired, are charged to the income statement over the term of the relevant lease.

Operating leases

Operating lease costs are recognised in the income statement over the lease term on the straight-line
basis.

When an operating lease is terminated before the lease period has expired, any payment required to be
made to the lessor by way of penalty is recognised as an expense in the period in which termination
takes place.

1.9 Share-based payments

The company operates equity-settled share-based compensation plans for senior employees and
executives.

Equity-settled share-based payments are measured at fair value at the date of grant using a Binomial
Model, The fair value determined at the grant date of the equity-settled share-based payment is
expensed on the straight-line basis over the vesting period with a corresponding entry to equity. The
expense takes into account the best estimate of the number of shares that are expected to vest. Non-
market conditions such as time-based vesting conditions and non-market performance conditions are
included in the assumptions for the number of options that are expected to vest. At each balance sheet
date, the entity revises its estimates on the number of options that are expected to vest. It recognises
the impact of the revision of original estimates, if any, in the income statement, with a corresponding
adjustment to equity.

When the options are exercised, or share awards vest, the proceeds received, net of any directly
attributable transaction costs, are credited to share capital (nominal value) and share premium.

1.10 Retirement benefit obligations

The company operates a number of retirement schemes around the world. These schemes have been
designed and are administered in accordance with the local conditions and practices in the countries
concerned and are defined contribution schemes. The pension costs relating to these schemes are
assessed in accordance with the advice of qualified actuaries and are expensed as incurred.

1.11 Provisions

Provisions are recognised when the company has a present legal or constructive obligation as a result
of past events, for which it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate of the amount of the obligation can be made.

Warranty and after-sales services
Where the company sells vehicles and machine stock on which it will incur warranty and after-sales
costs, an estimate of this is made based on past experience.

Other provisions

The company is involved in different industries and locations that require many different provisions.
These include onerous contracts, decommissioning and restructuring costs, and long-service payments.

12



Eqstra Corporation {Pty) Ltd.
Notes to the annual financial statements
For the year ended 30 June 2009

1.12 Taxatlon

The charge for current tax is based on the results for the year as adjusted for items that are non-
assessable or disallowable. It is calculated using tax rates that have been substantially enacted at the
balance sheet date.

Deferred tax is accounted for using the balance sheet liability method in respect of temporary
differences arising from differences between the carrying amount of assets and liabilities in the financial
statements and the corresponding tax basis used in the computation of taxable profit.

In principle, deferred tax liabilities are recognised for all temporary differences arising from depreciation
on property, plant and equipment, revaluations of certain non-current assets and provisions for
pensions and other retirement benefits. Deferred tax assets are raised only to the extent that their
recoverability is probable. Deferred tax assets relating to the carry-forward of unused tax losses are
recognised to the extent that it is probable that future taxable profit will be available against which the
unused tax losses can be utilised.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same
taxation authority and the company is able to and intends to settle its current tax assets and liabllities
on a net basis.

1.13 Revenue recoghnition

Revenue from the sale of goods is recognised when significant risks and rewards of ownership of the
goods are transferred to the buyer.

Where there are guaranteed buy-back arrangements in terms of which significant risks and rewards of
ownership have not transferred to the purchaser, the transaction is accounted for as a lease.

Revenue arising from the rendering of services is recognised on the accrual basis in accordance with
the substance of the agreement.

Revenue from vehicle maintenance plans s recognised only to the extent of the value of parts and
services provided, with the balance being recognised at the end of the vehicle maintenance plan.

Where the company acts as agent and is remunerated on a commission basis, the commission is
included in revenue. Where the company acts as principal, the total value of business handled is
included in revenue.

2 SIGHIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES

The preparation of the company financial statements requires the company’s management to make
judgements, estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements, and the reported
amounts of revenues and expenses during the reporting period. The determination of estimates
requires the exercise of judgement based on various assumptions and other factors such as historical
experience, current and expected economic conditions, and in some cases actuarial techniques. Actual
results could differ from those estimates.

13



Egstra Corporation (Pty) Ltd.
Notes to the annual financial statements
For the year ended 30 June 2009

2.1

2.2

2.3

2.4

The following accounting policies have been identified as involving particularly complex or subjective
decisions or assessments.

Impairment of assets

As outlined in the accounting policies, an impairment loss is recognised when the recoverable amount
of an asset is estimated to be less than its carrying amount. In assessing value in use, future cash flows
are discounted to their present value using a pre-tax discount rate. Management applies its best
estimate of the range of economic conditions that will exist over the remaining useful life of an asset.
Whilst external evidence is favoured, management applies judgment in circumstances where external
evidence is limited.

Resldual values and useful lives

The company depreciates its assets over their estimated useful lives taking into account residual values
which are reassessed on an annual basis,

The actual lives and residual values of these assets can vary depending on a variety of factors.
Technological innovation, product life cycles and maintenance programmes all impact the useful lives
and residual values of assets. Residual value assessments consider issues such as future market
conditions, the remaining life of the asset and projected disposal values.

Income taxes

The company is subject to income taxes in South Africa. Significant judgement is required in
determining the worldwide provision for income taxes due to the complexity of legislation. There are
many transactions and calculations for which the ultimate tax determination is uncertain during the
ordinary course of business. The company recognises liabilities for anticipated taxes based on
estimates. Where the final tax outcome of these matters is different from the amounts that were
initially recorded, such differences will impact the income tax and deferred tax provisions in the period
in which such determination is made.

The company recognises the net future tax benefit related to deferred income tax assets to the extent
that it is probable that the deductible temporary differences will reverse in the foreseeable future.
Assessing the recoverability of deferred income tax assets requires the company to make significant
estimates related to expectations of future taxable income. Estimates of future taxable income are
based on forecast cash flows from operations and the application of existing tax laws in each
jurisdiction, To the extent that future cash flows and taxable income differ significantly from estimates,
the ability of the company to realise the net deferred tax assets recorded at the balance sheet date
could be impacted. Additionally, future changes in tax laws in the jurisdictions in which the company
operates could limit the ability of the company to obtain tax deductions in future periods.

Contingent liabilitles
Management applies its judgement to the probabilities and advice it receives from its attorney,
advocates and other advisers in assessing if an obligation is probable, more likely than not, or remote.

This judgement application is used to determine if the obligation is recognised as a liability or disclosed
as a contingent liability.
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Eqstra Corporation (Pty) Ltd.
Notes to the annual financial statements
For the year ended 30 June 2009

2.5 Revenue recognition

Revenue from vehicle maintenance plans is recognised only to the extent of the value of parts and
services provided, with the balance recognised at the end of the plan.

IMPACT OF NEWLY ISSUED STANDARDS ARD THITERIEETATTIONS

31

3.2

Newly issued standards - early adopted

IFRS 3: Business Combinations (revised in 2008) and IAS 27: Company and Separate Financial
Statements (revised in 2008).

In terms of these statements any goodwill arising on changes in ownership interest that does not result
in a loss of control is accounted for as an equity transaction. All amendments to the disclosure
requirements were included in the annual financial statements. There were no adjustments made,

The company has also adopted the following interpretations which have become applicable in the
current financial year:

» IFRIC 12- Service Concession Arrangernents

» IFRIC 13- Customer Loyalty Programmes

* IFRIC 14- The limit on a Defined Benefit Asset, Minimum Funding Requirements and their
Interaction.

Newly Issued standards and interpretations - not adopted in the current year

The following new or revised IFRS standards and interpretations have been issued with effective dates
applicable to future financial statements of the company. Other than new disclosure requirements,
these are not expected to have a significant impact on the company’s results, unless otherwise stated.

IFRS 1: First Time Adoption of International Financial Repotting Standards

The amendment to this IFRS will allow first-time adopters to use a ‘deemed cost' of either fair value or
the carrying amount under previous accounting practice to measure the initial cost of investments in
subsidiaries, jointly controlled entities, and associates in the separate financial statements, it will
remove the definition of the cost method from IAS 27 and replace it with a requirement to present
dividends as income in the separate financial statements of the investor and require that, when a new
parent is formed in a reorganisation, the new parent must measure the cost of its investment in the
previous parent at the carrying amount of its share of the equity items of the previous parent at the
date of the reorganisation.

The amendment first becomes applicable for the financial year ending 30 June 2010.

IFRS 2: Share-based Payments

The amendment to this IFRS clarifies the terms “vesting conditions” and cancellations”.

The amendment first becomes applicable for the financial year ending 30 June 2010.
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Notes to the annual financial statements
For the year ended 30 June 2009

IFRS 5: Non-current Assets Held for Sale and Discontinued Operations

There are consequential amendments to this IFRS, resulting from the annual improvement project, as
well as changes to segment reporting.

The amendment first becomes applicable for the financial year ending 30 June 2010,

IFRS 7: Financial Instruments-Disclosures

This statement contains new requirements regarding presentation of finance costs.

The standard first becomes applicable to the company for the financial year ending 30 June 2010.

IFRS 8: Operating Segments

This IFRS introduces the concept of an operating segment and requires a management approach to
financial reporting; it expands the identification criteria for segments of an entity and the measurement
of segment results. This statement will allow an entity to align its operating segment reporting with the
internal identification and reporting structure,

The standard first becomes applicable to the company for the financial year ending 30 June 2010.

IFRS 9 Financial instruments

On 12 November 2009, the IASB issued IFRS 9 Financial Instruments which introduces new
requirements for the classification and measurement of financial assets. The company is in the process
of assessing the impact of this new standard on the financial statements.

IAS 1: Presentation of Financial Statements

The amendments to [AS 1 are the introduction of the “statement of comprehensive income”,
“statement of financial position” and “statement of cash flows” (currently the income statement, and
statement of changes In equity, the balance and cash flows statement). The company will adopt these
amendments in its financial year ending 30 June 2010.

The amendment first becomes applicable for the financial year ending 30 June 2010.

TAS 8- Accounting policies, changes in accounting estimates and errors

This standard contains implementation guidance regarding IAS 8.

The amendment first becomes applicable for the financial year ending 30 June 2010.

IAS 10 Events after the reporting period

This standard contains new requirements relating to dividends declared after the end of the reporting
period.

The amendment first becomes applicable for the financial year ending 30 June 2010,
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For the year ended 30 June 2009

IAS 16 Property, plant and equipment

This standard contains new requirements regarding the calculation of the recoverable amount and sale
of assets held for rental. .

The amendment first becomes applicable for the financial year ending 30 June 2010,
IAS 18- Revenue

This standard contains guidance on the treatment of costs of originating a loan.

The amendment first becomes applicable for the financial year ending 30 June 2010.
IAS 19 Employee benefits

This standard contains guidance relating to curtailments and negative past service costs, plan
administration costs, replacement of term *fall due’, guidance on contingent liabilities.

The amendment first becomes applicable for the financial year ending 30 June 2010,

TAS 20 Accounting for government grants and disclosure of government assistance

This statement contains guidance regarding government loans with a below-market rate of interest.
The amendment first becomes applicable for the financial year ending 30 June 2010,

TAS 23: Borrowing Costs

This standard has been amended to remove the option of immediately recognizing as an expense
borrowing costs incurred on qualifying assets.

The amendment first becomes applicable for the financial year ending 30 June 2010.

IAS 24 Related part disclosures

There are consequential amendments to this statement resulting from IAS 1 amendments. The
amendment should have no significant impact on the company’s results, and first becomes applicable
for the financial year ending 30 June 2010.

IAS 28: Investment in associates

This statement introduces required disclosures when investments in associates are accounted for at fair
value through profit and loss.

The amendment first becomes applicable for the financial year ending 30 June 2010,
IAS 29 Financial reporting in Hyperinflationary Economies

This standard contains guidance regarding the description of measurement basis in financial
statements.
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Notes to the annual financial statements
For the year ended 30 June 2009

The amendment first becomes applicable for the financial year ending 30 June 2010.
TAS 31 Interest in joint ventures

This standard introduces required disclosures when interest in jointly controlled entities are accounted
for at fair value through profit and loss.

The amendment first becomes applicable for the financial year ending 30 June 2010.

IAS 32: Financlal Instruments Presentation

The amendments in this standard are relevant to entities that have issued financial instruments that
are puttable financial instruments or instruments, or components of instrument that .impose an
obligation on an entity to deliver a pro rata share of the net assets of the entity only on liquidation to
another party. This standard has been amended in relation to puttable instruments and obligations
arising on liquidation. The standard first becomes applicable to the company for the financlal year
ending 30 June 2010.

Certain financial instruments will be classified as equity whereas, prior to these amendments, they
would have been classified as financial liabilities.

TAS 34 Interim Financial reporting

This standard introduces guidance regarding Earnings per share disclosure in interim financial reports.
The amendment first becomes applicable for the financial year ending 30 June 2010.

TIAS 36 Impairment of assets

This standard contains new disclosures of estimates used to determine recoverable amount.

The amendment first becomes applicable for the financial year ending 30 June 2010.

IAS 38 Intangible assets

This standard contains guidance regarding the treatment of advertising and promotional activities and
Unit of production of amortization.

The amendment first becomes applicable for the financial year ending 30 June 2010.

TIAS 39 Financial Instruments: Recognition and measurement
This standard contains guidance regarding reclassification of derivatives into or out of the at fair value

through profit and loss and designation and documenting hedges at the segment level, and also
guidance regarding applicable effective interest rate on cessation of fair value hedge accounting.
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The standard clarifies two hedge accounting issues:

-Inflation in a financial hedged item

-A one-sided risk in a hedged item
The amendment first becomes applicable for the financial year ending 30 June 2010.
IAS 40 Investment property

The standard contains guidance regarding Property under construction or development for future use
as investment property and Investment property held under lease.

The amendment first becomes applicable for the financial year ending 30 June 2010.
IAS 41 Agriculture

This standard contains guidance relating to the Discount rate for fair value calculations, additional
biological transformation and Point of sale costs.

The amendment first becomes applicable for the financial year ending 30 June 2010.
IFRIC 15: Agreements for the Construction of Real Estate

This interpretation standardises the accounting practice for the recognition of revenue by real estate
developers.

The interpretation first becomes applicable for the financial year ending 30 June 2010.

IFRIC 16: Hedges of a Net Investrnent in a Foreign Operation

This Interpretation concludes that presentation currency does not create an exposure to which an entity
may apply hedge accounting. A parent may designate as hedged risk only the foreign exchange
differences arising from a difference between its own functional currency and that of its foreign
operation.

The interpretation first becomes applicable for the financial year ending 30 June 2010.

IFRIC 17: Distributions of Non-cash Assets ta Owners

This interpretation applies to the situation where an entity enters into a non-reciprocal distribution of
assets to its owners acting in their capacity as owners.

The Interpretation first becomes applicable for the financial year ending 30 June 2010,

IFRIC 18: Transfers of Assets from Customers

This interpretation applies to the accounting for transfers of items of property, plant and equipment by
entities that receive such transfers from their customers.

The interpretation first becomes applicable for the financial year ending 30 June 2010,
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Profit on disposal

Eqstra Corporation (Pty) Ltd
Notes ta the annual financial statements
For the years ended

Intangible assets

.Y.ear eﬁded 30 June 2008
- Cost
- Accumulated Impairment and amortisation

Assets acquired on unbundling
Opening balance

Additlons

Proceeds on disposals
Apodbaion .

Net book value at end of year

'lntanglble ass_e_t;;:onélsts of c.omputer software,

Property, plant and equipment

R 000

;;arended 30 J-une .20(.)9 Eil
- Cost

- {\cgy_mula_ted degreglatlon an(_:l Imga_lrl:gent

Openlng balance
Additians
Proceeds on disposals
Depreclation
Profit (loss) on disposal
Reclassificatlons
Net book value at end of year
The total value of capltalised finance leases included above
‘Year ended 30 June 2008 -
- Cost
- Accumulated depreclation and impalrment

Assets acquired on unbundling
Additions

Proceeds on disposals
Depreclation

Net book value at IeEl_;i-bf year
The total value of capitalised finance leases included above

A schedule of land and buildings is avalilable for Inspection by members or thelr authorised agents at the registered office of the company.

Land, buildings
and leasehold
improvements

66,125
2,859

(540)
16
63,266
13,547

65,629

2,325

63,304

62,408
1,016
(62)
(58)

63,304
13,547

Certaln property has been encumbered as security for Interest-bearing borrowlngs (note 14},

20

30 iune 30- Juné

2009 2008

R0O00 ROCOD

11,536 8,427

_6,8?_1_ 4,448

4,685 3,979

3,790

3,979

3,109 255

(13)

(2,403_) (53)

4,685 3,979

Equipment and
furnlture Motor vehicles Total
15,174 2,369 83,668
9,628 932 13,419
5,546 1,437 70,243
5,709 8,595 77,608
2,866 1,381 4,733
(105) (6,303) (6,408)
(2,912) (2,160) (5,612)
31 (103) (72)
(43) 27

5,546 1,437 70,249
13,547

13,757 12,675 92,061
8,048 ) 4,080 14,453
5709 8595 77,608
6,873 8,981 78,262
457 741 2,214
(1,207) (913) (2,182)
(414) (566) (1,038)
352 352

5,709 8595 77,608
T 3547



Eqstra Corporation (Pty) Ltd
Notes Lo the annual financlal statements
For the years ended

30 June 30 June
2009 2008
ROOD RO0D
Leasing assets N i
Cost 3,476,630 3,178,080
Accumulated depreciation and Impalrment 975,340 807,152
2,503,290 2,370,928
Assets acquired on unbuadling 2,361,425
Opening balance 2,370,927
Additions 941,942 212,226
Proceeds on disposals {94,360) (128,205)
Depreciation (484,496) (75,439)
Impalrment costs (10) (401)
(Loss) Profit on disposal {1,713) 1,322
Transfer to fnventory N e (231,000) =
Net book value at end of year 2,501,290 2,370,928
Leasing assets consist of passenger and commercial vehicles and earthmoving
equipment.
Other investments and loans
Investments
Unlisted [nvestments at fair value or directors' valuation 1,760
(Categorised as Held to maturity)
Loans
Share Incentive loans 34,454 34,021
36,214 34,021
Maturity analysis
_Malurinq alter one year but within five years — 36,214 3,01
36,214 34,021
Effectiva Interest rates
Loans 8.0%-15.0% 8.0%-15.0%
Amounts owing by (to) fellow subsidiaries
Due by group companies
Africa Car Hire Swaziland (Pty) Ltd 24,831 36,407
Amasondo Fleet Services (Pty) Ltd 119,863 211,994
Eqstra Construction and Mining Equipment (Pty) Ltd 1,024,432 476,543
Eqstra NH Equipment (Pty) Ltd 349,171 119,959
- Impaiment of loan (56,000}
Imperial Fleet Services AA Botswana (Pty) Ltd 72 2
Imperial Fleet Services East Africa Limited 10,549 8,007
- tmpairment of loan {5,000}
Imperial Fleet Services Tanzanla Limited 1,185 1,103
- Impalrment of loan (1,1B5)
Imperial Speclalised Frelght Nigecla Limited 12,050 7,667
MCC Contracts (Pty) Lid 2,285,057 1,720,924
Omatemba (Pty) Lid 2,769 1,243
Saficon Industrial Equipment (Pty) Ltd 881,857 743,208
Burgundy Rese (Pty) Ltd t/a My Aute 2,976
Eqstra Lesotho Pty Ltd-Fleet Division 8,488
Eqstra Fleet Services Namibia (Pty) Ltd 60,392
Totat amounts due by group companles 4,720,547 3,327,127
Due to group companles
Eqtra Flexi Fluct (Ply) Ltd 53,358 14,798
Eqstra HoldIngs Limited 55,701 42,176
Eqstra Fleet Services Namibia (Pty) Ltd 4,415
Imperial Fleet Services Lesotho (Pty) Ltd 3,853 400
Imperial Flet Services (PYPS} (Pty) Ltd 7,708 8,942
Pemberiey Fieet Services (Pty) Ltd 1,016 595
Tolal amounts due by group companies 121,636 71,326‘
Effective Interést rates
Loans 10.6% -13.6% 10.6%5 -13.6%
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Eqstra Corporation (Pty) Ltd
Hotes to the annual financial statements
For he years ended

30 June 30 June
2009 2008
ROOD ROOD
Inventories
Used vehicles 19,481 46,977
ﬂ:ares, accessories and finished goods 3_64 B 21
19,845 47,198
Inventories carried at net realisable value included above 336 196
et amount of | tory write down exp d In the income statement 572 552
Trade and other recelvables
Trade 44,678 56,295
Prepayments and other 15,270 32,316
Less: Provislon for Impairment of trade recelvables® - . [!2.08&} . (13.22_4_)_
47,060 75,387
.:A“; analysis—oﬁire provislSE for Il;lﬁélrment of trada recelvables is iuﬁrvd In note 22. )
Cash and cash equivalents
Cash on hand 78 97
Bank balances B —— — — - 321 7,559
Cash on hand 1nd a&tEnE_( Halniilbising N [ o 399 i J,GSG
Effectiva inlerest rales 6.95% 10.50%
Share capltal and premium
Authorised share capital
4 000 000 (2008: 4 000 G00) ordinary shares of R0,04 {2008 : R0.01)each 4 4
Issued share capltal
600 000 (2008: 600 000) ordinary shares of R 0.01 (2008: R0.01) eath 1 1
Share premlum 546,874 546,874
e o 548,675 s10,835
Equity Compensatlon Benefits
Eqstra Share Appraciation Rights (SAR) and Deferred Bonus Plan (OBP) Schemes L —
Durlng the year, Eqstra Introduced a Share Appreciation Rights (SAR) scheme. The SAR scheme atlows certain senfor employees
to earn a long term Incentive amount calculated with reference ta the increase In the Eqstra Holdings Limited share price between
the offer date of the share appreclation rights and the exercise of such rights,
The following share Incentive plan was In operation durlng the financial year
Period to explry
Date of issue from date d“ﬂ;::usmz‘
of offer
N X 3years
Eqstra Holdings Umited 1-September-2008 and 14 days Equity settled
1003 of the Issuad shara appreciation rights vest after three years and 14 days
The value of the SAR has been calculated using the Binomial medel based on the g pti at 1 September 2008,
Expected volalility 39.85%
Expected dividend yield 4.88%
Expected forfeiture rate 14%
3 years
(
Vesting perlod and 14 days
The expected valatility was determined using y of similar comp

The expecied forfeiture rate was determined by estimating the probabliity of participating individuals stili belng in the employment

of Eqstra at vesting date,
The calcutation of the share based payment exp requires I to exercise a significant degree of judgement.
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Notes to the annual financial statements
For the years ended

biovement on the number of SAR's granted
Rights granted

Rights forfeited

Balance at 30 June 2009

Grant prica of share appreciation rights
Falr value of the SAR on grant date
Share based payment expense recogn’sed (R 000)

7657 000
7,657,000
R14-00

R4-85
7734

During the year, Eqstra Introduced a Ceferred Bonus scheme (DBP scheme).The DBP scheme allows certain
employees to acquira shares utllising a portion of thelr incentive bonus eamed. At the vesting date the employee will then
be awarded one share for each share purchased and Is held In escrow for the duration of the period.

Date of Issue

Eqstra Holdings Limited

100% of the accepted DBP shares vest after three years and 14 days,

1-September-2008

Perlod to expiry

IFRS 2

from date
of offer classification

3 years
and 14 days Equity settled

The value of the DBP has been calculated using the Binomial model based on the following assumptions at 1 September 2008.

Expacted volatility*

Expected dividend yield®

Expected forfeiture rate*

*- these numbers were the same as that used for the SAR scheme,
Vesting period

Movement on the number of SAR's granted

Rights granted

Rights taken up

Rights forfeited

Balance at 30 June 2009

Total exercised

Grant price of share appreciation rights
Falr value of the SAR on grant date
Shara based payment, expensa recognised (RO00)

Other reserves
Hedging reserve
Share call option
Share based equity

23

39.85%
4.08%
14%

3 years

303 000

303,000 -

R14-00
R11-77
385

30 June 30 June
2009 2008
__Ro00 ROOO
(26,372)
(12,987)
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Eqetra Corporation (Pty) Ltd
Hotes to the annual financlal slatemznts

30 hune 30 Jure
2059 2008
R 000 R OGO
1ntarest-bearing borroviings
Larg-term
- Capabsed hnance [eases 28,455 33,027
« Unsacured ans 4,543,000 4,834,000
4,571,455 4,867,027
Short-term o SRS = ——
~ CaY botronings and bank overdraks 1,665,228
1,665,228
Tozal borronings 6,236,683 4,867,027
Less 1 eurrent partaa of nterest-beana) bamonings B . . 2,360,268 209,000'
Long term portion cf intergst-bearng bamon'ngs 3875948 4,650,027
Included in intarest beering borrowings ts the foSowing hnance hease oblgations:
Uptol yeer 1-5 years Total
ROOO RO0O RO00
2009
Mamum lease payments 2,248 35,669 43,916
Financa costs (4,708} (10,253} {15.461)
Presert va've ol minimum lease paymants 2,540 25,915 28,455
Upto i year 1-5 years Total
RODO RO0O RODO
2008
Hnimum lasse paymants 6,500 46,587 53,467
Fnance comts (5,001) (15,459} (20.450)
Present value of minmum lease payments 1,493 33,528 33,027
Eqwtra Corporation has proparties that & leases in Iha form of finznce leases. Ko contingant rema's are pagable and there
2re no restrictons Imposed by learng ts, Or.e of these pref: are sub-lrased
Totat of futere mic sb-4 pay £ ba received under the sub fease are Rém (200B:REm)
Intarast ate analyBE Effecuva rates Analysia of dett Effactive ratas  Analysis of dabe
Fined
- Unsecurad loans RSA 10.84% - 14.68% 3bo,020 11.4% 300,000
Varable [nhed
- Capaatsed Anence leases 6.9% - 11.2% - 23,455 1.2% 33,022
* Unsecured lonns B.BS% + 11.40% 4,305,228 13.0% - 14.3% 4,534,009
« Commerdial paper 9.54%-10.2% 1,603,0C0
6,236,683 4,867,027
2009
Summary of Interest -beariag b 19s by yearof pUsn of repsy In SA Rands.
2014 and
onoeeds 013 2012 2011 2010 Totsl
SA Rands (R00) 73,559,001 7,537 309,47 2,360,768 5,236,693
Summary of interest -teaning bomonings by year of ption or repay in SA Rands.
2013 and
e atds w12 2011 o1 2009 Tetal
SA Rerds (R'090) 3,683,027 275,000 109,000 4,867,027
2008 2008
Cebt  Het book vatue of Debt  Net book vasee of
Secured assets encumbered Sesured pssets entumbered
Datats of encumb;ei svssts ) R‘O&J ) R'000 ROG0
Prcparty, plant and equéipment 28,455 13547 o027 13547
Barrowing fact Ges
In terms of the stces of the rawers of the compzany are untim:ted
Tetal faciities esteblshad 6,950,000 €,950,000
Less ; Tetal bermowings exclud.ng commercial pages® 4,613,683 4,657,027
Unutizsad borroning capacty 2,315,317 2,092,972
The sbova are calegorised 8s Jolows:
Amortised cost 6,235,683 4,857,027

2. Conmertial pager
The current pertion of wterast-bearing borrowings Inch:des Ry £03 mTon commarcial paper that Is supperted by @
R1 G50 miton starcby ooty (acity that has an 18-month retice peried. The R1 950 maon Iy induded in the
T2oity of R6 950 190 abose,
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Eqgstra Corporation (Pty) Ltd
Notes to the annual financlal statements
For the years ended

Deferred tax liabilitles

Opening balance

Uabllity acquired on unbundling
Accounted for in the Income statement
Accounted for against reserves

Analys!s of deferred taxation

- Provislons and accruals

- Property, plant and equipment

- Leasing assets

- Hedge for share Incentiva scheme
- Estimated assessed tax loss

- Other

Taxation losses

Unutilised tax losses available for offset agalnst future profits
Remalning tax losses not recognised as deferred tax assets due to
unpredictabllity of future profit streams

ﬁer;-nalnlng unutilised tax losses availabla for offset agalnst future profits
Deferred tax assets recognised In respect of such losses

Trade and other payables
Trade

Other payables and accruals
Interest accrual

Deferred Income
Employee related accruals*®

30 June 30 June
2009 2008
R 000 R 000
120,868
122,025
87,971 (1,157)
_ (5,051) e a
203,788 120,868
(15,298) (5,538)
3,902 3,788
232,016 128,570
(5,051)
(40,773) {2,164)
28,992 — (3.788)
203,788 120,868
145,618 7,729
145618 7,729
40,773 2_,134
Restated
a6 anmr
163,276 162,764
86,612 99,748
30,847 24,766
_Aasu 19,097
317,592 349,806

* In the prio_r year, ieave ;ay and the bonus accruals were Included-under noie 17 as phvislms. 1n the current year these are presented as accrued expenses.

Provisions for I_lablll_t_le_s_gﬂother charges

Year ended 30 June 2009 - ROCO
Opening balance

Unused amounts reversed
Charged to Income

Amounts utillsed
Balance at end of year

Payable In less than one year

Y-ear ended 30 June 2008 - ROQD
Balance acquired on unbundling

Charged to Income
Amounts utillsed
Balance at end of year

Payahle In less than ane year

25

Restated

V/arranty and

after sales Total
683 683
(403) (403)
T80 280
280 280
1,998 1,998
{1,315} (1,315)
683 683

683 683



18

19

Eqstra Corporation (Pty) Ltd
Notes to the annual financial statements
For the years ended

Revenue
An analysls of the company's revenue Is as follows:
Sales of goods

Rendering of services

Net operating expenses
Purchase of goods
Changes in inventories
Cost of outslde services
Staff costs

Impairment costs

Other operating Income
Other operating costs

The above costs are arrived at after including:

Auditors remuneration
Audit fees

Share based payment expense (Included in staff costs)

Rental and operating lease charges

Properties
Office equlpment

Defined contribution retirement plan costs included In staff costs

30 June
2009
RO00O

278,026
1,219,408

1,497,434

235,353
27,353
17,994

124,947

10

(55,776)

383,243

733,124

3,136
8,119

3,733
551

4,284

7,429

The Eqstra Holdings Limited group provides benefits through independent funds
under the control of a board of trustees and all contributions to those funds are

charged to the Income statement,

The large majority of South African employees, other than those employees
required by legislation to be members of various Industry funds, are members of
the Eqstra Group Penslon Fund and the Eqstra Group Provident Fund which are

governed by the Pensions Fund Act,1956.

26

30 June
2008
ROOOD

34,674
193,628

228,302

80,260
330
1,800
18,551
401

(6,170)

129,580

1,553

490
98

588

982



Eqstra Corporation (Pty) Ltd
Notes to the annual financial statements
For the years ended

20 Depreciation, amortisation and .fe-c'ou-pments
Intangible assets

Property, plant and equipment
I:egslng assets

Loss (profit) on disposal of property, plant and equipment
ﬁsﬁ_(pl?ﬂt) on Elspoggl of leasing assets

21 Net finance costs

Interest expense
Finance Income

Net finance cost
Fair value losses (gains) arising from interest swap Instruments (unrealised)
Net finance cost

No finance costs were capitalised during the year.

Included in finance costs is the following:
- Finance costs on financial liabilities measured at amortised cost
- Finance costs on bank overdrafts

- Falr value losses/(galns) arlsing from interest swap

Finance costs

Included In finance Interest Income is the following:

- Finance Income on loans and recelvables
- Flnance Income on cash and cash equlvalents and interest swaps

Finance Income

27

instruments (unrealised)

30 June
2009
R000

2,403
5,612
484,496
492,511
72
1713
494,296

775,280
(598,224)

177,056
15,628

192,684

775,140
140
15,628

790,908

572,314
25,910

598,224

36 June
2008
ROCD

53
1,038
75,439
76,530

(352)

(1,322)

112,967
(80,062)
32,905
(10,964)
21,941

108,896
4,071
(10,964)

102,003



Eqstra Corporation (Pty) Ltd
Notes to the annual financial statements
For the years ended

30June 30 June
2009 2008
ROOD R0O00
22 Income tax expense
Taxation charge
South African normal taxatlon
- Current
- Prior year over provisions 68,628
68,628
- Deferred taxation
- Current year (19,343) (1,157)
- Prior year under provlisions (68,628)
(87,971) (1,157)
(19,343) (1,157)
Reconclllatlon of tax rates : % %
Profit before taxation - effective rate 313.8 (27.9)
Taxation effect of :
- DIsallowable charges (285.8) 0.1
28.0 (28)
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Eqstra Corporatlon (Pty) Ltd
NOTES TO THE ANNUAL FINANCIAL STATEMENTS
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Notes to the cash flow statement

Cash generated by operations

Profit before net financing ccsts

Adjustments for non cash movements

- Movement [n provisions

- Amortisation of Intangible assets, net of recoupments
- Depreclation of property, plant and equipment

- Depreclation of leasing assets

- Loss (profit) on disposal of property, plant and equipment
- Profit on disposal of leasing assets

- Impalrment of [oan

- Impalrment of property

- Other non-cashflow movements

- Recognition of share-based payments

- Impairment of share scheme loan

Cash generated by operatlons before changes In working capital

Working capltal movements

- Decrease In Inventorles

- Decrease In accounts recelvable

- (Decre_afs_e)/lncrease In ag:_gynts payable

Total cash generated by operatlons

Acquisition of subsidiaries and businesses
Intangibles

Property, plant and equipment

Leasing assets

Other Investments and loans

Inventories

Trade and other recelvables

Long term loans recelvable

Trade and other payables

Provislons for llabllities and other charges
Deferred tax assets / (llabllities)

Interest bearing borrowings

Cash and cash equivalents

Current tax liabllitles

Less : cash resources acquired

Cash flow on acquilsition

29

30 June
2009
R 000

198,848

(739)
2,403
5,612

484,496
72
1,713
63,185
10

2

8,119
8,758

772,479

258,353
28,663

(32,214)

1,027,281

30 June
2008
R 000

17,790

53

1,038

75,439
(352)
(1,322)

401
(1)

6,470

99,516

331
21,847
31,995

153,689

3,790
78,262
2,361,425
38,993
47,529
97,235

7
(303,405)
(15,089)
(122,025)
(1,815,142)
7,297
@
378,875
(7,297)

371,578
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30 June if;_JL]ne

Commitments R 000 one year

Capltal expenditure commitments to be Incurred

Authorised by directors but not contracted 868 1,480
868 1,480

B

The expenditure Is substantlally for the acquisition and replacement of leasing assets. Expendlture is financed from
proceeds on disposals and existing banking facliities.

Operating lease commitments

2009 One to Less than 30 June
five years one year 2009
. — — - — __ RO0O ROCO  RO00
Property 2,928 2,239 5,167
2008
Property 563 253 816

Contingent liabilitles

There are no current or pending litigation that Is considered likely to have a material adverse effect on the company.

QOperating lease receivable

The minimum future lease payments recelvable under non-cancellable operating leases are as follovis &

2009 More than One to Less than 30 June
five years five years one year 2009
- Vehlcles e .. At4s166 2,196,353 4,269,059
More than One to Less than 30 June
2008 five years five years one year ROOO
- Vehicles 1,146,032 2,268,274 920,460 4,334,766

I e Y
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Notes to the annual financial statements

For the years ended

FINANCIAL INSTRUMENTS

Financial risk faclors

The company’s treasury aclivilies are aligned to the company's decentralised business model and the asset and liabilily committee’s (ALCO) strategies. The
ALCO is a board subcommiltee responsible for implementing best practice asset and liability risk management with its main objectives being the management
of liquidity, interest rate, price risk and foreign exchangs risk. The ALCO meets every quarter and follows a comprehensive risk management process. The
treasury implements the ALCO risk management policies and direclives and provides financial risk management services to the various divisional businesses,
co-ordinates access o domestic and International financial markets for bank as well as debt capital markels funding and manitors and manages the financial
risks relating to the operalions of the company through Internal risk reponts which anatyses exposures by degree and magnilude of risks. These risks include
market risk {including foreign exchange risk, Interest rate risk, and price risk), credit risk and liquidity risk. The day-lo-day management of foreign exchange risk
and credit risk is performed on a decentralised basis by the various business unils within the guidelines approved by lhe board for Eqstra Holdings Limited.

The company’s objeclives, policies and processes for measuring and managing these risks are detailed below.

The company seeks lo minimise the effects of lhese risks by malching assets and liabilities as [ar as possible or by using derivalive financial instruments to
hedga these risk exposures. The adherence lo the use of derivative instruments and exposure fimits Is revlewed on a continuous basis and results are reported
to the audit commiltee.

The company does not enter into or trade financial Instruments, Including decivative financial inslruments, for speculative purposes. The company enters into
financial insiruments to manage and reduce lhe possible adverse impact on earnings of changes in interest rales and foreign exchange rales. Compliance with
policies and exposure limits is reviewed by the internal auditors annually, with the results being reparted to the audit committee.

Market Risk

This Is the risk that changes in the general market conditions, such as foreign exchange rates, inlerest rates and commodity prices may adversely impact on
the company’s earnings, assels, liabilities and capital.

The objective of market risk manegement is to manage and control market risk exposures within acceptable parameters, while optimising the return on risk.
The company's activities expose it primarily to the financial risks of changes in foreiga currency exchange rates, Interesl rales and equily prices.

Currency risk

This is tha risk of losses arising from the effects of adverse movements in exchange rales on net foreign currency asset or liabllity positions.

The company undertakes certaln transactions denominated in foreign currencies, hence exposures 1o exchange rate fluctuations arise. In order to manage
these risks, the company may enter into transactions, which make use of derivalives, Derivatlve instruments are vsed by the company for hedging purposes.

The policy of the company is to maintain a fully covered foreign exchange risk position in respect of foreign currency commilments with a few exceptions
authorised by the ALCO. Spare parts are settled in the spot market and where specific South African Exchange Control aulhorisation has been acquired up to
75% of forecasted annual purchases can be covered. The day-lo-day management of foreign exchange risk Is performed on a decenlralised basis by lhe
various business units within the company’s hedging policies and guldelines. Trade-related import exposures are managed through the use of nalural hedges
arising from foreign assets as well as forvsard exchange conlracts.
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30 June 30 Jupe
Noles to the annual financial statements 2009 2008
RO0O R000

For the years ended

FINANCIAL INSTRUMENTS

Financial risk faclors (continued)
Currency risk (continued)

‘Uncovered foreign currency exposure
The company has no uncovered foreign currency exposure.
Fair value Is calculated as the difference between the contracted value and the value 1o maturity at the period end.

The senshtivity of profits to changes in exchange rates is a result of foreign exchange gains/losses on translation of foreign denominaled trade recelvables
and financlal assets and liabilitles at falr value through profit or loss that are offset by equivalent galns/losses in currency derlvatives.

Profit Is no more sensilive 1o movements In currency exchanga rates in 2009 than In 30 June 2008, as all forefgn currency denominaled assels and liabllities
are hedged through foreign exchange conlracls.

Interest rale risk
This Is the risk that fluctuations in Interest rales may adversely impact on the company's earnings, assets, liabilives and capital,

The company is exposed 1o Interest rate risk as il borrows and places funds at both fixed and floating rales. The risk is managed by matching fixed and
foaling rale assets and llabilitles wherever possible and achieve a repricing profile in lina with ALCQ directives through the use of interest rate derivatives.
The company analyses the impact on profit and loss of defined Interest rate shifls - taking into consideration refinancing, renewal of exisling posilions,
allernative financing and hedging.

The company's financlal services divislon, having access to local money markets, provides the subsldiaries with the benefits of bulk financing and
depositing. The inlerest rate profile of total borrowings is reflected in note 14.

The company has entered Inlo inleresl rale derivative contracls that entitle it lo either receive or pay interest al floaling rates on notional princlpal amounts
and oblige it lo recelve or pay Interes! at fixed rates on lhe same amounts.

The company's l_emalnlng periods ind notional principal amounts of the outstanding interest rate derivatlve contracts are:

~ June June
2009 2008
_ o RO0O RO0O
Less than one year 1,300,000
One lo five years - _ - - 356,000 300,000
. : . B . : 1,656,000 300000
Fair value of interest rate swap (liability)/ asset (30,646) 10,964

The impact of a 1% decrease in Interesl rates will have a negative R12m (2008: R1.8m) effecton profil or loss.

The Impact of a 1% Increase In interest rates will have a negative R40m (2008: R23.8m) effect on profit or loss, The majorily of this Impact relates to
contracts with customers where the contract pricing Is only reviewed on an annual basls.
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Concentration risk

This 1s the risk of a singla customer exceeding 5% of lotal company revenue. Therais no single customer that accounts for more than 5% of company
revenue.

Credil risk

Gredit risk, o the risk of counterparties defaulting, Is controtied by the appiicallon of credit approvals, limits and monitoring procedures. Where
appropriate, the company obtalns appropriate collateral o mitigale risk. Counterparty credit limits are In place and are reviewed and approved by the
respective subsidiary boards.

The carrying amount of financlal assets represents the maximum credit exposure. None of the financial Instruments below vere held as collaterat for any
security provided.

Cash and cash equivalenls
It is company policy to deposil short-term cash with repulable financlal institutions with High credit ratings assigned by Internalional
credit-rating agencles.

Trade accounts recelvable
Trade receivables thal are neither pasi overdue nor impaired

Trade accounts recelvable consist mainly of a large, widespread customer base. The company manitors the financial posftion of its customers on an
ongolng basis. Creditworthiness of trade deblors Is assessed when credit s first extended and is reviewed regularly thereafter. The granting of creditis
controlled by the application of account limits. Whete considered appropriate, use is made of credit guarantee insurance.

30June 30 June

2009 2008

B T : R R00____ R0,
Trade recelvables that are neither past overdue nor Impalred. . = : 20458 34,786

Based on past experience, tha company befieves that no Impalrment is necessary in respecl of trade receivables nol past due as the amoun relates to
customers that have a good track record with the company, end there has bren no objective evidence to the contrary.

The credit quality of all derivative financial assets Is sound. None are overdue or impaired and the company does nol hold any collaleral on derivatives.
The company's maximum exposure lo counterparty credit risk on derivalive assets at 30 June 2008 amounted ta nll (2008: R11 m).

Past due trade receivables natimpaired
Included in trade receivables are deblors which are past the original expected coflection dale (past dug) al the reporting date and no provision has been
made as there has not been a significant change in credit quality and the amounts are stfl considered recoverable. A summarised age analysis of past
debtors Is set out below.

- - " 30June  30June

2009 2008

[Past Due _— : : ROO0 e P00
Less than 1 month 4454 11,147
Between 1 - 3 months 12,767 10,362

m221 21809

The overdue debtor ageing profile above is typlcal of the Industry In which certaln of our businesses operate.
No significant collateral was held by the company as security and other enhancement over the financial assets during the year.

Provislon for doubtful dabls for loans aad receivables

Before the financial It can be Impaired, they are evaluated for the possibility of any recovery as well as the length of tme at which the debt has
been long cutstanding. Provision is made for bad debls on trade accounts recelvable. Manag { does not consider thal there |s any material credil risk
exposure not slready covered by credil guarantee or a bad debt provision. There vere no allowances for Impairments on long-lerm recelvables or

If in equity | a1 cost during the perlod under review,

Analysis of provislon for doubtful debts
Provision for doubiful dsbts

730 June 30 June
2009 2008
Setout belowis a y of the movement In the provision for doubtful debts for the year: R 000 R 000
‘Balance at beginning of the year e e =S = SCH e ' o 13224 o
Balance on bundling 14,340
Amaunis vritten off during the year (15,347) (10,403)
Amounls recovered during year
Increase in allowance recognised in profit or loss o o o R 15011 9,287
Balanceatendolyesr e i i JA855 AR

There Is na significant concentration of risk in respect of any particular customer or industry segment.
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Other recelvables

The credit quality of ail derivative financial assels Is sound. None are overdue or impaired and the company does nol hold any collsteral on derivatives. The
company's maximum exposure lo counterparly credit risk on derivative assels at 30 June 2009 amounted to Rnil (2008: R10 965k).

Collaleral

The company may requlre collateral In respect of the credit risk on derivative transaclions with a third party. The amount of credil risk Is the posltive falr
value of the contract. The emount of credit risk Is the positive falr value of the contract. Collateral may be in the form of cash or In the form of a llen over a
deblors assets, entitling the company lo make a clalm for current and future llabilities.

These transacilons are conducted under terms that are usual and customary to slandard lending and borrowing actlvities,
No financial assets were re-pledged during the year under review for collateral purposes.

Guarantees

The company dlid not during the period oblatn financlal or non-financial assels by taking possession of collateral it holds as security or calllng on
guarantees.

There were no guarantees provided by banks to secure financing during the year.

Liquldily risk

Liquidity risk is the risk that the company will not be able to meet its financlal obligations as they fall due. The company’s approach 1o managlng liquidily Is
{a ensure, as far as possible, that R will always have sullicient liquidity to meet s liabllities when due, under normal and sliessed condillons, without
Incurdng unacceptable losses or risking damage to the company's reputalion,

The ultimate responsibllity or liquldity risk management rests with the board of direclors, which has built an appropriate liquidity risk management
framework for Ihe management of the company's short, medium an fong-term funding and liquidity management requirements.

The company manages liquidily risk by monitoring lorecast cash flows in compliance with loan covenanis and ensuring that adequate unutilised borrowing
faclliles are maintalned. Unutilised borrowings are reflected In note 14. The company aims to cover at least ils net debt requirements through long-term
borrowing facllities.

Standard payment lerms for the majority of rade payables Is the end of the month following the month In which the goods are recelved or services are
performed.

To avold Incurring interest on late payments, financlal risk management policles and pracedures are entrenched to ensure the timeous malching of orders
placed with goods recelved noles or services acceplances and Invoices.

_Maluri*ly profile _of conlractual cash flows (Including Interest) of financlal instruments are as follows:

Carrying  Contractual cash Lessthan Oneiofive
amount flow one year years
30 Juns
2009
Maturity profile of financial instrumenls ] Rm Rm Rm ~_Rm
Flnanclal assels T ' - '
Other investments and loans 36,214 36,214 36,214
Amounts owing by group companles 4,730,612 4,730,612 4,730,612
Trade and other recelvables 47,060 47,060 47,060
Cash and cash equivalents 359 399 399
ABiA285 4814285 4778071 38214
Percentage profils (%) T - h Te 1
Financial iabilitles
Amounts owing 1o group companles 131,701 131,701 131,701
Interest-bearing borrowings 6,236,683 7,596,683 2,756,768 4,839,915
Trade and other payables 317,592 317,592 317,592
Provisions for Habilities and other charges 280 280 280
Derivative financlal liabllilies 31,036 31,036 31,036
6,717,292 8,077,282 3,237,377 4,839,915
Percentage profile (%) e ) 40 60
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M_a_l_qu}_y profile of ﬁnanclgl instruments
Financial assets

Other [nvestments

Amounts owing by group companies
Trade and other recelvables

Current derivalive financial assets
Cash and cash equlvalents

Parcentage profile (%)

Financlal liabilities

Amounts owing to group companies
Interest-bearing borrowings

Trade and other payables

Provislons for liabillties and other charges

Percentage profle (%)

Falr value of financlal Inslruments (Rm)
Flnancial assets
Amounts owing by group companles
Other loans
- Available for sale
Trade and other recelvables
- Other trade and other recelvables - fair value
Derivative financlal asset
Cash and cash equivalents - fair value

Financial liabililies
Amounis owing to group companles
Interest-bearing borrowings
- Borrowings at amortised cost
Trade and other payables
- Derivatve Instruments - hedge accounted
- Other trade and other payables - fair value

Malurity profile of contractual cash flows (inchuding interes) of financlal Instruments are as follows:

Canying Contraclual cash
amount flow
30 June

2008
Rm Rm
34 021 34 021
3327127 3az7121
75 387 75 387
10964 10 964
7 656
3455155 3447498
71326 71326
4867027 7535027
349 806 349 806
683 683
sz 7956842
Carrying
value
30 June
2009
RO0O
4,730,612
36,214
47,060
359
131,701
6,236,683
31,036
317,592

35

Less than
one year

3327 127
76387
10 964

Oneto five
years

34 021

3413478
99

71326
761000
349 806

683
1182815
s

Fair
value

30 June
2009

_RODD

4,730,612

36,214

47,060

399

131,701

6,236,683

31,036
317,592

6774 027

85

Carrying
value

30 June
2008

RO0O_

3,327,127
34,021
75,387
10,964

7,656

71,326

4,867,027

349,806

Fair
value

30 June
2008
RO0O

3327127
34,021
75,387
10,964

7,656

71,326

4,867,027

349,806
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The directors consider that the carrying amounts of cash and cash equivalents, trade and ather receivables and trade and olher payables approximales their
fair value due 1o the shorl-term maturilies of these assets and liabililies.

The fair values of financial assets represent the market value of quoted investments and other traded instruments. For non-listed investments and other non-
wraded financial assels fair value is calculated vsing discounted cash flows with market assumptions, unless carrying value is considered to approximale fair
value.

The falr values of financial liabilities is determined by reference to quoled market prices for simifar issues, where applicable, clhenwise the carrying value
approximates to the falr valus.

There were no defaults or breaches In terms of Interesl-bearing borrowings during both reporting periods.
There were no reclassifications of financial assets or financial liabilities that occurred during the period. There were no financial assets or liabilities that did
not qualify for derecognition during the period.

Capital risk management

The company's objectives when managlng capital are to safeguard the company’s abilily to conlinue as a going concern in order lo provide returns for
shareholders and benafits for other stakeholders and to maintain an optimal mix of liquidily and low cost of capital and to be able to finance fulure growth,

Consistent with others in the Induslry, the company monitors capital on the basis of the gearing rallo. This ratio is calculated as net debt divided by tolal
capital. Net debt is calculated as tolal borrowings less cash and cash equivalents. Tolal capital includes share capital and barrowings.

During 2009, the company's strategy, which vas unchanged from 2008, was to maintain a gearing ralio within 70% to 80% and a A credit rating. The gearing
ratios at 30 June were as follows:

30 June 30 June

2009 2008
RO00 R0OCO
Total borrowings 6,236,683 4,867,027
Less: cash and cash equivalents 399 7,656
Net debt 6,236,284 4,859,371
Tolal equity 501,497 545,916
Tolal capital 6,737,781 5,405,287
Gearing ratio (debl to capilal) 93% 80%
Included In the statement of changes In equily are the following adjustments relating to financial instruments:
Hedge accounling- cash flow hedges 30 June 30 June
2009 2008
R000 R000
- Amount recognised in equity (26 372)
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Related Party Transactlons

Fellow subsidiarles, the group Penslon and Provident Funds and key management are considered to be related parties. During the year

the company In the ordinary course of business, entered into sale and purchase transactions with related parties.
These transactions eccurred under terms that are no less favaurable than those arranged with third partles.

Interest of directors In contracts

The directors have confirmed that they were not materially Interested in any transaction of any significance with the company or any
of Eqstra Holdings Limited subsidiaries. Accordingly, a conflict of interest with ragard to directors' Interast in contracts does not exist.

Key management persopnel

Key management personnel are directars and those executives having authority and responsibility for planning,
directing and controlling the activities of the company.

The company has many different operations, retall outlets and service centres where the company staff may be
transacting. Often these transactions are minor and are difficult lo monitor. Key management have (o report any
transactlons with the company In excess of R100 000.

Key management personnel remuneration comprises:

30 June 30 June
2009 2008
; __Raoo 1£000  m
Short - term employee benefits 22,323 3,254
Long - term employee benefits 2,548 395
o 24,671 3,645
‘Humber of_he! mq_e_m_ept personnel o o . L . _1_3__
30 June 30 June
2009 2008
ROOD ROCO
Related party balances S =N S
Amounts due by (to) graup companies
Refer note 8
Trade and olher receivables
Amasondo Fleet Services (Pty) Ltd 284
Eqstra Construction and Mining Equipment (Pty) Ltd 404
Egstra Fleet Support Services (Pty) Ltd 785
Eqstra NH Equipment (Pty) Ltd 148 514
Pemberley Fleet Services (Pty) Ltd - 438
p— B ———— R 2,425
Trade and other payables
Amasondo Fleet Services (Pty) Ltd (3,992)
Eqstra FlexI Fleet (Pty) Ltd {11,143)
Enstra NH Equipment (Pty) Ltd (4,125) (4,097}
Eqstra Constructlon and Mining Equipment (Pty) Ltd (182)
Pemberley Fleet Services (Pty) Ltd - o fey)
o (4,307)  (20,163)
Related party transactions
Revenue
African Car Hire Swaziland (Pty) Ltd 57
Amasondo Fleet Services (Pty) Ltd 130 36
Eqstra Botswana (Pty) Ltd 99
Eqstra Construction and Mining Equipment (Pty) Ltd 9,028 1,090
Eqstra Fleet Services Namibla (Pty) Ltd 68
Eqstra Flex! Fleet (Pty) Ltd 4,107 990
Egstra NH Equipment (Pty) Ltd 2,833 548
Imperfal Fleet Services (PVPS) (Pty) Ltd 38 ie
Imperlal Fleet Services East Africa Limited 22
Imperial Fleet Services Lesotho (Pty) ttd 51
Imparlal Spedalised Freight Nigerfa Limited 43
Omathemba (Pty) Lid 16
Pembarlay Fleet Services (Pty) Ltd 12,999 2,518
Saficon Industrial Equipment (Pty) Lid 12,308 1,455
Flexl Manufacturing (Pty) Ltd 100
Ukhamba Fleet Services (Pty) Ltd 1,093 100
' - 42,636 7,100
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Assets

Non-current assets
Intanglble assets

Property, plant and equipment
Leasing assets

Other Investments and loans
Current assets

Amounts owing by group companles
Inventories

Trade and other recelvables
Derivative financial asset
Taxatlon in advance

Cash and cash equivalents

Total assets

Equity and liabilities
Capital and reserves
Share capital and premium
Other reserves

Retained loss

Total shareholders’ equity
Non-current liabilities

Interest-bearing borrowings
Deferred tax liabilitles

Current liabilities

Amounts owing to group companies

Trade and other payables

Provislons for liabilitles and other charges
Derlvative financial llabllitles

Current portion of Interest-bearing borrowings

Total llabllitles

Total equity and liabllities

30 June 7730 June
2009 2008
Notes R 000 R 000
Re_s_tated

2,612,438 2,486,536

4 4,685 3,979
5 70,249 77,608
6 2,501,290 2,370,928
7 36,214 34,021
4,800,074 3,469,090

8 4,720,547 3,327,127
Q9 19,845 47,198
10 47,060 75,387
10,964

12,223 758

11 399 7,656
7,412,512 5,955,626

12 548,875 548,875

13 (31,240)

(16,138) (2,959)

501,497 545,916

4,079,703 4,778,895

14 3,875,915 4,658,027
15 203,788 120,868
2,831,312 630,815

8 121,636 71,326
16 317,592 349,806
17 280 683

31,036

14 2,360,768 209,000
6,911,015 5,409,710

7,412,512 5,955,626




